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BUKOPHUCTOBYE O€3IpOTOBY MEpEXy sl BUKOHAHHS TpaH3aKLid, 1 came 3aBASKH [UM
XapaKTepUCTHKaM BOHAa MacOBO IIPUBEPHYJIA yBary KJIIEHTIB JI0 €IEKTPOHHUX PUHKIB.

Hocnimxenns SITA, nposenene B 2021 porri, moka3zye, mo 66% aBiakoMIiaHiii B HAHOIIKY1
TPU POKH IIAHYIOTh 3pOOWMTHM 3HAYHI IHBECTHIIl B HaJaHHsS 1HQOpMaIii Mpo MacaxupiB dvepes
MOOUTBHI IPUCTPOT, SIK TIOKa3aHO Ha puc. 1.8, 3apajy MOMIMNIIEHHS ICHYIOYHX 1 BIIPOBAPKEHHS HOBUX
KaHaB 30yTy 3 METOIO JIOCSTHEHHS OLIBIIOTO PiBHSI caMO0OCITyroByBaHHs[9].

OpHak B HaHOIMKY1 POKH OYIKY€ETHCSI KOJIOCAIbHE 3pOCTaHHsI MOO1IbHOT KoMepuii. B manuit
yac 37% JOMOMIKHHX MPOIAXKIB Peali3yeThCs Yepe3 CalTH, Toi K 2,4% - uepe3 MoOUIbHI TPUCTPOT.
Opnnak 10 2021 poky O4iKyBajoCh, 1[0 MOOIIBHI KaHAJIM MPOJaXKiB BHECYTh Mailke B I'SITh pa3iB
OinbIre, 1o craHoBUTh 11,6% Bijg 3aralibHOr0 0OCATY JOTOMDKHHUX ITPOJIAXKIB.

YcenimnHuii 6i3Hec 1 pO3BUTOK BCIX YYaCHUKIB aBiallifHUX MEPEBE3CHb BCE OUIBIIIE 3aJICKUTh
B1JI YCHIIITHOTO 3aCTOCYBaHHs Cy4acHOt iH(popMallii i KOMyHIKaI[IHHUX TEXHOJIOT1H B Oi13HECH.
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JlepkaBHOTO TOPTrOBEIbHO-EKOHOMIYHOTO YHIBEPCUTETY»

PUHOK BIPTYAJIbHUX KAIIITAJIB YKPATHU: BPOBAJI’KEHHS TA PU3UKHU

3 po3zsutkoM HTII Ta iudpoBux TeXHOJOTIH CBIT MepexoauTh 1 10 HOBUX (Gopm rpomeil. He
JMBIITYMCH Ha Te, 110 MoHATTS “KpunroBagrora” Bxke He € HOoBUM (mosiBa Bitcoin marosana 2009
POKOM), aJie i J10Ci Lie MUTaHHS 3aTHIIA€ThCS aKTyaTbHUM Yepe3 Maly MoiH(GOpMOBaHICTh HaceIeHHS
VYkpainu 1 cBITY B i Tamy3i.

[TounHarouM 3 MOSABU MEPIIOTO MPEACTAaBHUKA BIPTYaIbHOI BAIIOTH IX KUIBKICTh Ha CHOTOIHI
CSITHYJIA BIAMITKY MOHAJ ABOX THCAY HallMeHyBaHb. [ [pMHIIMIIOBOIO BIIMIHHICTIO IIU(GPOBUX aKTHUBIB
BiJl “3BMYHMX IpoOIleii” € BiACYTHICTh 3BHYHOI (OpMH, TOOTO BIIACHHK HE MAa€ MOMJIMBOCTI iX
(b13UYHO OCSATHYTH.

“BapricTh” Ipolleil rapaHTye aepxkapa, 3a0€3MeuytouH 30J0TOM BHITYIIEHI B 00Ir IPOIIOBi
3HaKW, BCTAHOBJIIOIOYM THM CaMHUM, BIAMOBIIHICTh HAaIlIOHAJIBHOI TPOIIOBOI OJMHHMII YiTKO
BHU3HAUEHIN KiIbKOCTI 30y0Ta. [liHa X KpUIITOBAIIOTH 3aJICKUTH BiJ TONMUTY Ha HEl Tpeiaepis.
[HIIMMY cTTOBaMU, came TOTUT 1 POTO3HILis € IIIHOYTBOPIOIOYHUM (PaKTOpOM BipTYaTbHUX aKTHBIB, a
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OTXe, X BapTiCTh, MOXKE SIK 3HAYHO 3POCTH, TaK 1 CTPIMKO BmacTH. Tak Ha T MpPELEeJAeHTHOrO
3pocTtaHHs BapTocTi Bitcoin mpoTsirom 2017 p. y mepion 3 6 ciuns o 6 rotoro 2018 p. fioro BapTicTh
Brana Ha 65%, a 13 Oepesnst 2020, numie 3a 100y BTpatuB 50% cBoel BapTocTi. jis HAOYHOCTI
pO3MIIsTHEMO TUHAMIKY KypciB Bitcoin (puc. 1.).
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Puc. 1. Jlunamixa xkypcy Bitcoin y nepioo 3 2018 no 2023 pp.
Jlxepeno: mobyaoBaHo 3a [2]

[TincymoBytoun naHi rpagiky, 6a4uMo Ha CKIJIbKH € HE CTaOUTBHUM KypC Ha OJHY 13 CaMUX
MOMYJISIPHUX BIPTYalbHUX BAMIOT. SIKIO K OLIIHIOBATH JMHAMIKY 3a OCTaHHI 2 POKH, TO 0aunMMoO
TEHJICHIII1, 10 e OLTBIIMX “37€TiB 1 majine” (puc. 2).
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Puc. 2. Jlemanvua ounamixa xypcy Bitcoin y nepioo 3 2021 no 2023 pp.
Jlxepeno: moOyaoBaHo 3a [2].

Tax y kBiTHI 2021 p. Bitcoin 3pic 10 BinmiTku 57049 non. CIIIA, a Bxe y 4epBHi Micsi
BTpaTuB y 1iHi 21725 moi., mpoTe, 11e He 3aBaUJI0 KypCy B TPY/IHI 3IHHATUCS 10 HOBOT PEKOPIHOT
no3Hauku y 60632 noi. 1 Tak caMo CTPIMKO MOJEIIEBIIATH y JI0ToMYy 10 BiamiTku 40029 non. 3a
MoHeTy. Ha MmomeHnT 06po6ku iHdopmartii kypc Bitcoin ckmamae 22967 no:., mo Ha 37,9% meHie 3a
MakcUMasabHUH noka3Huk 2021 p.

KpunToBaniora € MOBHICTIO aBTOMAaTUYHOIO JELIEHTPAII30BAHOI0 CHCTEMOIO, fKa HE Mae
LIEHTPAJILHOTO OpraHy YyIpaBIliHHS, a CUCTEMa PO3paxyHKIB 1MoOyI0BaHa Ha TEXHOJIOTIT OJOKYEHH.
Ile moBouTi CKIIQAHUH MTPOIIEC KPUTITOBATIOTHUX TPAH3AKIIIN 3 BACOKUM CTYIIEHEM 3aXHCTY BiJ 371aMiB.
Ane Ha CKUTbKH He Oyia 0 3aXuIeHa CHCTeMa, BOHA BCE OJTHO HAPAKAETHCS MOCTIMHUM cripodam ii
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3namatu. Tak K MiHIMYM BiciM 3 moAiOHUX crpo0 yBiHUanucs ycmixoMm. He nuBisiunch Ha Te, M0
OUTBIIICTH 3 HUX BIAOYJIMCS HA TTOYATKy CTAHOBJICHHS, BOHU MPU3BEIH J0 BEIMUE3HUX (DIHAHCOBUX
BTpar. I B TO#l uwac, xomu 30epiraHHsi KOIITiB y OaHKIBCBKUX YCTaHOBaX MAlOTh NEBHI rapaHTii
JIepKaBy 1 3HAYHO MEHIII1 JOXO0IU, KPUNTOBAIIOTA HE MOXKE IOXU3YBaTHUCS MOIIOHUM KOHTPOJIEM Py
3HA4YHO BHUILOMY PiBHI JIOX1JHOCTI.

[Ipuabatn KpUNTOAKTMBH MOXXHa Ha KpunToOipxi. Ile meBHOro pomy cum6io3 OaHKy 1
¢donmoBOI Oipki, € MOXXKHA 3/A1MCHIOBAaTH PI3HOMAHITHI TOPrOBENbHI omeparii 3 HuPPOBUMH
aKTHBaMH, a TAKOX iX 30epiraTu. SIKII0 3 TOProBeJIbHUMH OTEePallisiIMU BCE OLIBIIT-MEHII 3p03yMIJIO
1 6e3meyHo, TO MO0 30epiraHHs BUHUKAIOTh HIOAHCH. AJDKe 10 (DaKTy MOHETH 1 TOKEHH Y BaIIOMY
00JIIKOBOMY 3amuci Ha KpunToOipXKi BaM He HajexaTh. B He MOKeTe Ha BJIACHUM PO3CYJ HUMH
PO3MOPSHKATUCS, IS TPOBEICHHS Oy Ib-SKUX ONEepalliii, a MyCUTe MUTATH JI03BOJTY Y IPEICTaBHUKIB
KpUNTOOiIpKi, OKPIM IILOTO BOHU BCTAHOBJIIOIOTH MEBHI MOPOTH JIJII BUBOAY MOHET, ajie, IO IIe
ripire, TaK 1e Te, I SKII0 B poOoTi Oipiki BinOyneThCs 30iii, MOCTae peaibHa 3arpo3a He OTPUMATH
JOCTYT JI0 BJIACHOI KPUMNTOBAIIOTH, OCKUIBKH B IAHOMY BHUIIAJKy BH HE KOHTPOIIOETE MPUBATHUIN
kimtod. Tak 1 3" ssBUack pukaska “He Bai kiirodi - He Banti MoHeTH . ToMy KpUIITOOIpIKi € 4y0BOIO
MIIIEHHIO JIJISl XaKepiB, OCKLIbKU 30€epiraroTh BEUKY KUTbKICTh HU(POBUX aKTUBIB 1, AK 3a3HAYAIIOCH
BHIIIE, TaKi MPEIEJACHTH MaJId MicIie OyTH 1 HE OJIUH pa3.

Vkpaina 3a nanumu Global Crypto Adoption Index-2022 mocifzae TpeTe miciie cepe Kpain
CBITY 3a 00csiToM TOpTiBIi KpuntoBatoramu [3]. I[IpoTe He3Baxkaroun Ha TaKUW MOKA3HUK, TATAHHS
pEryJIoBaHHS omepaliii 3 BIpTyalbHUMH BAJIFOTAMU JIOBIHIA Yac 3alUIIANoCcs HeBU3HAYCHUM. Tomy
nigmucanus Ilepesunentom 3akony Ykpainu “Ilpo BipTyaipHi aKTHBH, CTAJIO JOBrOOYIKYBaHHM
KPOKOM JI0 BCTaHOBJIIEHHS iX MPABOBOTO CTATyCy. 3aKOHOM JIETalli3y€ThCS PUHOK KPHUIITOBAIIOT,
3aMpOBAKY€ETHCS PETYIIIOBAHHS MPABOBITHOCHH, SIKI BUHUKAIOThH SIK HACHIJOK OO0Iry BIpTyaJlbHUX
aKTUBIB B YKpaiHi, BU3HAYAIOTHCS MpaBa Ta OOOB S3KM YYaCHHKIB PUHKY Ta 3acaju Jep>KaBHOT
MOJIITUKM 'y cgepl 00iry BipTyalbHUX akTuBIB. [IpoTe, KiI0o4oBUM OOMEXKEHHSIM € 3abopoHa
BUKOPUCTaHHA BIPTYaJbHUX aKTHBIB SK 3aci0 IaTexxy Ha TEpUTOPii YKpaiHU Ta HE MOXKIIUBICTb 1X
OyTu npeameToM oOMiHY Ha MaiiHO (ToBapu), poboTH (rmociyru) [1].

KoHTponb 3a BipTyaJlbHUMHM aKTMBaMH MOKIageHo Ha HarmionanbHuil GaHk YkpaiHu Ta
Hanxowmicito 3 minaux namnepis. HBY konTposmoBaTume ix o0ir, y Toi yac, sik Harkomicist 3 miHHUX
narnepis JIiLEH3yBaTUMeE Ta KOHTPOJIIOBATUME YYaCHUKIB PUHKY.

Ha choroaniHiii 1eHb pO3BUTOK BIpTyaJIbHUX aKTUBIB MPU3BIB 10 IHTETpallii HEHTPaTbHUMHU
0aHKaMU TEXHOJIOTIT OJIOKUEIH Ha PiBHI BUMYCKY M(POBUX BaIOT. YKpaiHa HE cTala BUHATKOM 1
HBY Bxe mpe3eHTyBaB y4aCHHKaM IUIATKHOTO PUHKY Ta PUHKY BipTyaJbHHX aKTHUBIB IPOEKT
KOHIIETILii e-TPUBHS, KJIFOUOBUM IIPU3HAYEHHSM SKOi € e(peKTUBHE BUKOHAHHS BCIX (DYHKIIIT TpoLIei,
JIOTIOBHIOIOUM TOTIiBKOBY Ta 0€3rOTiBKOBY ()OpMH IpuBHi. Ii BAKOPHCTaHHS Ma€ CTAaTH 3py4HHM Ta
JOCTYIHUM JJIi BCiX BEpPCTB HACENICHHSA, HOPUIUYHUX OCi0, Oep>KaBHUX OpraHiB, OaHKIB Ta
He0aHKIBChKUX (PiHAHCOBUX yCTaHOB [4].

He nuBnsuuch Ha BCl NEpeNOHM Ha PUHKY KPHUIITOBAIIOT 1 BiHY B JiepXaBi, yKpaiHIl
30iNBIIMIK JIOBIpY O BipTyalbHHX aKTHBiB. IX Jeranisaiis J03BOJHTH KOMIAHIAM i HACETEHHIO
JIeKJIapyBaTH Ta 3aXHUINATH CBOI JOXOJM, 1 SIK HACTIIOK, 301bIIYyBaTH MOAATKOBI HAIXOIKEHHS 10
oromxety. [lpore, ayis Toro, mo6 3akoH 3amparroBaB, HEOOXITHO JOYEKATUCS BIATOBIAHUX 3MIH Y

[TomaTtkoBOMyY KOJEKCI YKpaiHu.
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